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THE SITI.IATION IN STEEL

Lowering of Prices Fails to
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Scattered - Liquidation and Large
Offerings Were Features
_in Cotton.

NEW YORK, March 28.—After a lit-
tie wenkness at the start prices took
An upward ocourse in domoestic wheat
morkots early tn the weak It was
elear that the early break was wholly
due to bearlsh sentlment ns thers
seemed to be no gopd reawon for It
with the exoeption of the decline in
Europo.

Most American speculators wers ex-
tremely bearish on the favorable clf-
matie conditions in the wheat ootn-
try and tha satlsfuctory crop prospect.
That Is to say, many of them wers
following the time-honored custom of
eelling |, “sunsliine and scenory.”  As
usunl, they seam to ignore the fact
that A combination or adverso In-
fluences betweonsn now and harvest tima
might readlly change the appearance
of things materially. The perlod of
weakness gava woy with remarkable
suddenness to an upward tendency,

Why the Market Turned.

To koon pbservers it was plain that

many shorts waore npprnh?nﬁhr‘ that

ed. Thelr uneasiness was

that early estimates had placed

It should be.
raduction eannot ho

than

this denied, ex-

poor outlook for crops

Europe, and nolably in  Germany,

thut France asg well as Germany will

in the present P

that stoclks all over Europa are uncoin-
maonly small,
genernlly Inferred that there will
i brisk foreign demand for our new
winter wheat crop as soon as {t
avallable, This has created the
presslon that the discount oan .]'ulsr|
contracts has been unreasonably large.
Anoither Important Factor,
One of the leading Incentives was

the remarkable’ buoyancy In cash
wheat at country markets, as well as
at such eentres as Kansas Clly and

8t. louis. One interesting item illus-
trating the strong cagh situation in the
Wesl was the purchase of several cars
of red winter wheat In Chicago for
shipment to Kansag City. Of course,
such an unusual transaction was not
caleulated to quiet the alarm of May
shorts in Eastern markets. The gues-
tion naturally arises: “How can short

rloiis losges, when No. 2 red winter
wheat {s selling at $1.391-2 In St
Loufs?"

An Interesting and stimulating fae-

the all-rail
3 1-2 cents

tor was. the reduction in
freight east of Buifalo from
to 4 eents per bushel, which will
| éffective’ April 2 on =ome roads andl
on others. As & CONSBQUENCS |
| there was a greater actlvity in the!
| casli market, about 350,000 bushels of
| Manitoba being bought for shipment at
{opening of navigation, part of which
: represented resales
Rumors From Abroad.

Late in the weck thera was i further !
| sllght advanee In wheat prices,

| May 1

demand was falrly spirited, stimulated

antina notwithstanding which the
Vi il\lr supnly there diminished appro-
Clearances  from  Austraila

re alzo moderate and therefore it 18
|evldent thnt the world's exports for
the weels will show a declded falling
off, and consequently a big reduction is
expectod in the quantity oo passage.
*| As 4 natural consequence exporters
were [n receipt of fgirly large orderz.

be|

inaneial,

néss In the local corn ting.
tions wore inconsequentinl ag a

Wesl, where farmerns' deliveries
able suppliés ars not up to exp
tiona,

anything of importands because o
scarcity and
sellers,

Ceotiton Market.

gomewhnat by a cablée peport stating fortnight.
d the larger offerings of &paot cotton, with
Australlan exportable surplus fully 10.- barely
400,000, If not 15,000,000 bushals higher speculative buying to absorb the of-
The (mportancs of Terings, have heen the fentures of the
| Bupply
pecially taking into ¢onslderation the has resulted in =till lower prices dhis|
in Continental week, particularly In the option mar-'
disappointingly
which hag led to the unlvorsal beller amall yalume of new business 1 print

Moreover, it must be borne In mind sulted

Arom which It is quite further
be purchas¥ of futures on the option|

fs leans,
Im-, Cotton Exchangs.

‘have hesn more extensive.
ipresent prices show a decline of 4) to

Muacn |8uch
of the tinie offerings were light, while ridiculously

and mostly at more satisfactory lim-
{tg, and hence o faly business was ac-

13 complished, mainly in durum and Mani-

{toba wheat for shipment at the open-
Ing of lake navigation.

3| Exporters have alsa heed In the
market for our regular epring and
winter wheal grades, but they found

thie affaringe [nadenuate and prices ton
high especially on No.o 2 red winter.

| seller q

|l1:w|- tar the decline wers manifest-
ling 'nervonsness awings nartlvy to the
trpeeipt nf further comniaints from tha
Wael raec
| BEOW ing
rumors are

t. Weedla=s tn say. thesa
fle ¥AZNA A8
thie ErApan,
1ittl= If @anv uncAsine=s or
AMmane poneasrative dsalars, wrho
» that o pertsin gmonnt of de-
fﬁ!"n' ation, must  Inewitibly be ax-
lnnﬂna nt this =ssason, Ar lone as
the damaess ja mat sxtensive, there
e warrant for -alarm.
Thare hns been only o small hu-ﬂ-

ahout they

ganernlly ara at
ate
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Are CROWN from
everidge's ‘never
isappointing seeds.”

Write to-day for
price-ligt.

Clover Seed,

Grass Seed,

Millet Seed,

Cane Seed,

Seed Gram,

Seed Peas, '

Seed Potatoes,

Etc., Etc.

Highest quality.

Prompt shipments.
Large orders handled
with dispatch,

S. T. Beveridge & Co.
1217 E; Cary St.,
RICHMOND, - VA.
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enrting {he annearnnce of rhni

'more

The condltion prevalling in the
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NINTH AND MAIN STREETS

$200,000.00

: Capital,
Loans on Richmond City Real Estate and Approved Collateral
Depository for the State of Virginia and City of Richmond

Business, Personal and Savings Accounts Solicited.

SPECIAL ATTENTION TO SAVINGS ACCOUNTS

Travellers Get Our Letters of Credit.

-
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Good All Around the World

INTEREST ALLOWED

riile,

although a fArmer feeling provalled, .
partly In sympathy with wheat, and
following a stronger tendency {n the

con-

tinua dlsappolntingly light, and avnil-

ecta- |

Exparters were in . recalpt of
fairly large orders, but much of tha
tima they were unabie to aceomplish

t tho

tha higly pretensions of

cot-

ton markets the past woek hava been a

Scattered liquidation

anough actual demand

and demand sltuation.

Kets. The econtinued

cloths and yarns in this country

wpoculative elemenk  This hes
cotton

epeculative

for apot
and invest
morkets of TLiverpoal
a8 well

andg Now
#g on the Naw

Frices declined early in the
20 to 30 points under the lead of

the Lear side had hecome over-crowd- rapetition In the malp of the dulness
Inerensed &nd segging tendency of the previous

and

and

This

and

tn depend on [oreign countries Hurops, noted In previous weeks has
for wheat to a much greater extant in had a further depressing influence on
_\' | the coming cereal year than they have fentlment of trade Interesta and the

re-

in further curtafling demand
and also restricting
ment |2

Or-

York

week

the

May and July optlons from last Mon-

day's closing. The March optlon

de-

clined on Tuesday to 9.32 for May:

July, 8.14; October, 9.06,
ber, 904, From this new low
since early in December, prices ra

and Dpocem-

level
1led

Wednesday and Thursday morning 14

to 17 points on covering of shorts
an effort by the bull
& fresh advance, But ye¢sterday p
slumped agaln and closed

and

cliques ta start

rices

last night

with a net decllne of 16 to 22 points
for the week, or the equivalent of
iabout 31 per bale.

BHut for the relative

sellora of May in the Fast escape 52-| Reyvons for Preaent Sinck Demand.

B"luntna-1panar as was helloved possible,

It is

claimed that the dlscovery menns that

avery

cord of fir

lumber will
$10 on by-products alone,
most of the 60 per cont. of a tree now

wasted will he utilized,

| Dr,

Frankforter,

ns

yiald
and  that

who has expori-
mented for twelve years, describes Llio

perfectad process placing small

ploces of waste wood or sawdust on

a atenl Ineline over A furnace and for-
clng dlatillation of the waste wood by
It with carbon disulphide,
or gasollne, thus cauglng the turpon-
tine and rosin to pass off as gases wnd
leaving wood pulp free from
and perfactly adapted to the minu-
The common methosd
ar distillption leaves tha pulp In the

saturating

facture of paper.

form of charcoal.

Dr. Frankforter extracted from ona
cord of Norway plne turpentine wmrth
#41 and wood pulp worth 330 a yirid
of $80 from $7.00 worth

terial.

which

of ordinary

Walking onn
the pilne woods of Northern Minnesno-
ta, Dr, Frankforter noted an old stamp.
that
He took a

day

Rave out an

turpentine.

{n 1847

odor unlike

piteh

of riw mi-

through

nisce of tha stump heck to the uni-

varsity

and  begnn

to

| process, which later he perfected.

oxperimant,
Within a weeale he hit upnn the prasent

With ‘ample
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and growing
surplus, an effi- |

8 cient set of ofh- i
L | cers, a strong
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a safe place to '

board of direct- i

{#{ keep your bank
account,
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chanpness of | |properties,

By Pnllnrtl & Busby.
Resl Estate Auctloneers.
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Canal Streets.

THE DWELLINGS ARE

SPLENDID RENTERS,
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1809,
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AUCTION BALE OF THREE BRICK
DWELLING,

Nos. 214, 216, 218 and
220 S. Second Street.

ALSO NICE LOT ON EABT SIDE O

First, Between Cary and

DETACHED.

We will sell by auction, on the prems-
orn
WEDNESD \\ MARCH 21,
the above mentlonad
<]nu1.1.!nnn are detach-

the staple, compared with wheat, corn ed, well bullt and In good repalr; naver
The lot |5 immediately in rear

and other gralns, and
nesa of those carryving the balane

tiia crop left unmarketed {n the South |

to press sales together with the

the unwilling- |

e of

sap-

port rendered by the bull ¢liques hepe,

the slump In prices would

As |

a0 polnts from the high levels rea
In December and January,
{sh sentiment was running so stro

in moticlpation of a great trade

and the bellef
A demand for Epot cotton,
high predictions of
cotton wera widely

vival,

and 12-cent
citlatad.
option 1lst hers is still reégarded,
ever, by many a8 cheap, and it is
hoped that after the presant
tainties over the general tarlff ¢
tlon have been seltled, Bn
vival In business will
which wlill greatly increase the
mand for the balance of the crop
send prices upward again.

actual

probably

t s,

ched

when bull-

nly
Fis

there would he

Auch
114
clr-

The price of 3 cents for the
how-

still

unecer-

Jues-
rée

im witnasssd

de-
and |

It is also balleved by many that tho

new crop may get oo sufficiently

lontes

start ond deveiop [FeQUENt crop Scares

ag the sarly sUminér SciSon progrea

togather with
of the price,

These cxpectations,
relative cheapness

HEAH,
tho
Bra,

however, about the only bulllsh factors
of importance thera are to be noted

the surrounding and
zonditions of the market,

L

cumulatea such large surplug

underlying
The world’ a i
N {sible stocks of cotton are very heavy.

|nnll the world's. spinners hav

Acy

stocls

that thay see little Inducement to ac- |

cumulats further

unnecessary addi-

tioms In the way of surplus stocks for

the season's requirements.
Effects of Tarllf Uncertainties
Ovyerproduction.

Ay a matter of foct
concerned  about tho
duction which
tlie cloth and yarn markets in
country and [n England the past
months, and {n finding huyers to

and

manufacturers
iof cotton goods and yarn epinners ara
OVErpro-
has besn going op

in
this
two
pre-

(vent further overproduction, than in-

terial at present, Print cloths at
River have been

month at 3.7-8. cents per yard,

lnmuslng thelr supplies of the raw ma-
Fall'
queted for aver a

but

this price has been purely nomlnal,
the actual market eondition= from Lhn|_...,

standpoint of the buyers are nearer |

A3 1-8 cents than this' quotatlon.

Weekly anles

have averaged about

80,000 pleces, mostly of narrow gooda

for future dellveries for tho past

four

to wix weeks, against the normal week-

220,000 plecoes.
the herd and

productlon of
yarng, hoth
splnners

ly
for
yarn
lotia,
well as in the milling centres of
ngland, have beep complainlng o
ulidonca
Lurers,

Az
Bttt

in Philadalphla, Char-
and other Southern points,

an
Naw
£ thy

of' demand from manufac-

Av'n consequence of thls, prices ara
shaded from current quotations when-
wver & good order for prompt or near-

by shipment cap be secured. The

oaut-

ook, tierefore. ns regerds a renewed
advance in the price of cotton is far |

fram an . sncouraging ope for ho!
ul. prusanl
primatvily qn
top, trade o}v

how tiuch longser the

ldera

Its: developmeant depends

EOt-

{1l have to walt for n ve-

vivil of activity In general business.
In the meentime thero ls a greater
confllot <of dlscussion among the trads

‘nterests over

the surprlsing actlon of

many of the Ways and Mean- Com-
mitteo which formulated the new tariff
Bl in adyvaneing fAne cotton yarnsg in

hoslery so sharply  when g rav

downward was expected.

MAY SAVI FORESTS,

DHacayery by Dr,
. Waste Pulp to Be Utllixed,
©MINNERAPOLIS,  MINN., March

dgn George D. FPrankforter, of

" College of Chemistry of the Uniyvar
announeed. tosdpy

ol Minnesata,

ision

Frankforter Jlll;n\'u

28,—

ihe
rElLy
tho

digcavery of a method by avhich  he

elaime-the Unlted States will
u. mmdnd umu BE muoﬁ"w

vacant,
Lof the
east

line of

dwellings,
First,

froniing
running back very
deep and being bounded op the north
by wide alley.
TERMS: Ensy.

40 feet

POLLARD & BAGBY,

Auctionesrs,

am

FOR

Rtal_ Esgtate fur ﬁalz.

C. L, & .

821

76 Feet of Ground

on fGrove Avenue, with a depth of 173
foat, at & price to insure profit.

1. DENOON, -
E. Maln Htreet.

pon South

FOR SALE,

251.)

TWO Frame HDUSES,
Fourth Street,
|each; good lot and good renters.
| louz to sell.

Bavan

@, L. & H. L, DENOON,
821 East Mualp Btreet.

ronms
Anx-

'PETERSBURG & RICHMOND' 04

burg 8

Arrive Richmond 2:00 P,
Leave Richmond 8:00 P
Arrlve Petersburg 1:00 A, M,
Merchants will note this sche

ﬁtenmﬁuatﬂ

PHILLIPS LINE

Frelght aml l'an‘nmr Steamer

VIA CITY POINT,

schedule as follows;
,\[L.Y {uxcept huni!)!:-—l’.‘!l\u Potars-

A, ML

M. (aftornoon),
M,

(midnlght)
“ule ni

dalivery of freight as carly as desired, |
Phillips Line Whar! In Rlchmond l= Sav-

antednth Street,

abl the

business sectlon,
JAMES RIVER BY DAYLIGHT—INTER-
HATING HISTORIC RIVER TRIP,

informa

Leuyu
atrive

Route “your freight

<all’ Phone

tlon,
HORACE L,
5,

TA
. B, QUY,

Phlllips = Lina,

BMITH,
W, SEWARD, Vice-DPres't,
E, CUTHBE

Doclk,

For
Ta00.
Frealdent,

RT, Gen. Man,
Traftlé Hnnnaer.

Newe,

Newport
Norfolk

Bt}

Conunecting with mnin 'Ilna -(eamq“ lnuv-
ing Nm-mll: for New York dally execut Sun-
dny qi00 B,

Fure:

b

Tiatwasn

Richmond. and Nortfolk,
.00, including stateroom bertl; meals,

. M, snd Chesapeaks and Ohfo Ry. st 4, P. M.
PAlso connect with New ¥Yark stenmers.

| VIRG
James
Point,

landingw

.minﬁon
lday at,

INTA
River

Bieamer Mobj
whart Monday,
Ti00 A, M.

Norfolk,

ol leaves Qld Do-

Wedngsdey and Frl-
F‘m« to Movfoll,
Cgecpnd clase, $1.00; meaals.
recelyeil for all lapdings on Jamss

Tlokats on' sala S04, 808 E.

1.06:
50 venty,
Rlvar.

dain St The

| Jeftersan and Murphy's’ Hotel.

CTmmencmg Wednesday, Feb. 10, 1909, |

service wlll be !nnuxurmed, with'

urcs

In centre of

'OLD DOMINION LINE

ron NORFOLK AND NEW YORK,
Steamors Brandon and Berkeley, Dally,
Leave Richmond (foot of Axh :

G
nis, = A

Tralng via Worfolk and Western Ry, a{ 14

NAVIGATION COMPANY,—

by laylight fop
Bmewport Naws apd all

il
Jamen Itivar

Frelght

Houthbound
Tichmond duilly:
Ilnu falelgh, Charlotte, WiHininglon,

M.—S8leepara and coaches,
und
Limitad,
Mi—8lospers und cunches

vmmah.
{1 3 3
Suniey,

hrm B

11310 4. B
Ti10, 8:4

i

Havannah,

tlons upon signal,
Laural HL!.): 26100

__Railroads.

SEABDARD AIR LINE.

tralns
Brl0 AL

Jockeonvilly
"M, —Flaorida
101656 P,

duelsonyilly,

nd  Memphls,

soheduled o arvive Richmond dally:
M. Ti18

RICIMOND A

M,
ND

A, Cduliy

schedulad

CHUESAPEAKE

Lo
M.—Loeal to Nor-

Atlanta, Ba-
Florila  polnls,
datly axgept

Allanta, Birming-
Norithboungd

A,
ayd,

HAY

axcept B

RALLWAY COMI'ANY

CWinter sohedule of électric traln

from Ashland, @lopning ot Intermediate stp-

Ly, Richmaond (Broatd and
bt ]

10,

"e:

3 145 B,
Iln:ll ’ﬁ 35; ‘1' !. D 10, =211 A’}
1

pducu_ " 8 4, u. o, T, 8:20, 10:R0 P 'AL,

b ﬂcen ﬁuqdu-

to and

810, 910, **10:10,

8310, 4 10, 5110, 6130,

M. Lv. Ashs
M, *12 M,

14 Bu.ndw nal-v-

tralug
6120

leave

1.2

| :.narp for !l:uhmn

1104 EAST MAIN STREET.

MONEY TO LOAN

Life lnsurgnr:; E; of Vrrglma

ot deslrably
property, For terms and conditions call ou
or sddress

Mr. J. T. LAWRENCE,

HOMY OFVICE, RICHMUOND, VA

A STRONG POINT

with this the mafety

Institution s

pusrantced depositors,

Savings Bank of Richmond,

East Main Strest.

1117

Railvoans

e e P s o o o o

Southern Railway,

TRAINS LEAVE RICHMOND,

N, B —Following scheduls Ngures pub-
liehed only as Information and are oot guar-
Antoed:

6:20 A, M —Dally—Local for Charlotia,
11:00 A, M.—DPaliy—Limited—Buffet Brollor

to  Atlanta an Hirmingham. Now
Orleans, Memph Chattinovga, ond
#all  the South, Through coach for

Choase City, Oxford.

P

Diurbam,
M, —Ex, Sunday—Keyaville Loecal,
.-\ M. —Daly—Llinlted Pullman ready
9:30 B, M. Tor all the South,

YORK RIVER LINE,
P, M —Ex, Sunday—To West Polnt—
connetting  for Baltlmore Monday,
Wednésday apd Friday,

3115 P. M. —Monday, Wednesday and Iri=
day—Local (o West Point,

4:30 A M, —Ex, Sunday—Local to  Wask
Folnt,
TRAINE ARRIVE RICHMOND,

From the Houthi 7:00 A, M. 0:30 P, M,

dally (Expresa),

0 A, M, Ex, Bunday, 4:10 P. M.. daily

{Lacal),
Fram West Polnt: 8:20 A, M, dafly; 10143
A, M, Wed. and Fri; G046 P, M., Fx, Suns

day.

s E B
820 1,

THGHESS, D, P. A,
Maln 8St.  Phone 455

Rlchmnnﬂ  Fredericksh's & Potomac R.R

SCHEDULE EFFECTIVE JAN. 4,1908.
NO FROM WASHINGTON AND BEYOND

| Leave Richmond | Arrive Richmond

%5.20 A.M, Ryrd 8t. Bta,| #7.60 A M. Byrd St Bts

[ o 5,40 A M. Main 8L 51 15,25 A.M. Byrd St.5ts,

}ru 58 A.M, Byrd St. 8 11.05 A.M. Elba8tatlon

r.- 29 A.M. Main Bt Sta.| *12.15 P.M.Main Bt.Nts,

0 AM, Dyrd Nt Bta,| 12,45 P.M.Byrd §1.8ts,

ﬂ! 01 P ‘I. B;rd Ht, Sta.| *7.10 P.M, ltynl t.Sts,

4.00 Byrd t. Sta.| "B.Og ;.I.B t.ht&
.2

.18 l' !I Elba Ktation,
*5,15 P.M, Maln 81, Sta,
*5,20 PM. Byrd St. Stad 111, :IP CByrd BLsA,

ASHLAND ACCOMMODATIONS—WEEKDAYS.
Lonva Elha Rtatinn—745 A.X.,1.45 P 4., 680 P.X
Arrive Elba Station—6.40 AN, 10,40 A M. 6,40 PM

*Daily. 1Weekdays, §¢Sundaysonly, {Daily
nceptyﬂc‘lrndny Ay E ina ta’er f!on:; Byrd
Btreet Station stop at Elba, Timeof arrivain
and departures notguaranteed, Read theaigmn.
TAll Pullman cara, no locel stopa,

Chesapeake & Ohio Railway

5:00 A jl-lur. dally tralns to Qld  Polut,
0 I'. Y Newport News ang Norfolk,
A —Dally. Local to Newport News,
I'—Dmlily, Lotal tg Old BPolnt
P, [ Dally,  Louleville, Cinclnnnti, Chi=
P\ cigo and 8t Louls Pullmpns.
A—=Duallv" Ch'ville, exe, Sun. O, Forge,
P —Weelk daya, Local to Gfv{lle
A, —Dalily.  L'burg, Lex,, €. Forge,
B, M —Week doys. To Lynehburk,
TRAINGS AR l'i.l\’l" RICHMOND,
Local from Inat-—B:45 A, M, 31156 17, M,
Through from Eas —ll 5 A, M
Local from WWast G0 AL DM TS P M
Through—T:30 A AL and 3145 B, AL
James River Line—*g:35 A, M, 630 P. M,
* Dally except Sunduv

Norfolk & Western Railway

ONLY ALL RAIL LINF T0 NORFOLI,
Hehedula In Hffeet October 18, 1008,
Leave Hyrd Htreot Biation, Rlehmond,

Daily: FOR NORFOLK: D100 A, ‘M, 3:00

ro 2

=

=

11:00
Bil
5115

1000
B:1a

=)

BN, and G:00 B, M,

AND THE WEST: 9100 A, BL,

B:10 I ML Avrlve Rishmond: From' Norps
foll, 11id5 A, MG, G0, M, From tha

West: Ti00 AL M, B ML, Bi1HBM,

Pullmbn, ‘Farvlor and Sleeplng Cors,  Calo
Dining, Cara,
W. B, BEVILL, €, H, BOSLEY,
G M;cul Ulutrlul Paes, Agu.:l._

Richmond and Petersburg Electric Railway

Cure leave Manchester, Buventh b Periy
smmu. fur Fotersburg:

"Clrrlu bnsumm And axpress.
** Limited, oxcept Buldavd apid holldeya,
All cara  from Pulurﬂ;uru connealy witn

CH, 48,010, 11 813 PO, 4, 5, 4D, 4

P BT VL L T 0 A, el

11 P, M, {ur- Chegtor; midnight fop.
Peleyaburs. A sl age
L Caps  lenva Paleraburg,  foc BYonigo
Stn\a.; for Manelisator e l\m I‘II

G:ab, **TihE, *Tiih, 5:06, 0; ..E 110; :|1i 11 185
A M 1ETEE, R 45 35 i b
L] TR0, an, 900, ‘lu {18 1] A0




